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ASX ANNOUNCEMENT 

28 August 2013 

Davis Tube Recovery Results 
Braemar Iron Formation  

‘Mt Victor’ Project - Curnamona 
• Initial Davis Tube Recovery (DTR) results from representative RC drill 

intervals from the recent Mt Victor Project drilling are highly encouraging. 
• DTR concentrates average 64.3% Fe from a mass recovery of 23.5%, with 

very low levels of alumina, phosphorous and sulphur in concentrates 
Further to our previous ASX release of 17th June 2013 announcing assay results from RC drilling across 
part of the Braemar Iron Formation within the Mt Victor Project, PepinNini is pleased to advise that initial 
Davis Tube Recovery (DTR) test work on samples from the drilling is complete and results have now 
been received. 

The Mt Victor Project forms part of the Sinosteel PepinNini Joint Venture Alliance in which PepinNini 
holds a 40% interest. Sinosteel PepinNini Curnamona Management Pty Ltd (SPCM) manages the joint 
venture on behalf of the partners. The Joint Venture has commenced the investigation of the iron ore 
potential of the Braemar Iron Formation to assess the prospect for a significant magnetite deposit at Mt 
Victor given there is an enormous strike length of the iron ore formation within the granted tenement area.   
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During May 2013 SPCM completed a drilling program of 17 reverse circulation drill holes to assess the 
potential magnitude and metallurgical characteristics of the magnetite resource over approximately 4.3 
kilometres strike length of the Braemar Iron Formation at the Mt Victor East and Mt Victor West prospect 
areas. Drilling results indicate consistent thicknesses down hole of greater than 150 metres in both tested 
areas. 

 
Drill Hole location Diagram – Mt Victor East Prospect 

 
Drill Hole location Diagram – Mt Victor West Prospect 
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Seventeen representative composite samples were selected from ten drill holes testing the Braemar Iron 
Formation and were processed using DTR methods to examine the beneficiation potential of the iron rich 
intersections.   The samples produced DTR mass recoveries ranging from 13.75% to 41.4% with resultant 
concentrate grades ranging between 59.5% Fe to 67% Fe.  Deleterious alumina, phosphorous and 
sulphur content of the concentrates were very low.   Further petrological work is underway to investigate 
silica values which average 8.9% Si02.    

A summary of the results of the initial DTR test work undertaken by ALS laboratories is presented in 
Table 1. 

 
Table 1:  Mt Victor Project – Davis Tube Recovery Results 

The information in this report that relates to Exploration Results is based on information compiled by Phil Clifford BSc MAusIMM. Phil Clifford 
is the Technical Director of PepinNini Minerals Limited and has sufficient experience which is relevant to the style of mineralisation and type of 
deposit under consideration to qualify as a Competent Person as defined in the 2004 edition of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves”. Phil Clifford consents to the inclusion in the report of the matters based on his 
information in the form and context in which it appears. 

For further information please contact: 

Rebecca Holland-Kennedy  
Managing Director, PepinNini Minerals Limited 
Phone: +61 (0)8 8218 5000 
Note: Additional information on PepinNini Minerals Limited can be found on the website: 
www.pepinnini.com.au 

 

 


