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18 February 2008

Fax transmission

Rebecca Holland Kennedy
Company Secretary

PepinNInl Minerals Limited

96 Babbage Road

ROSEVILLE CHASE NSW 2069

Fax 029417 3043

Dear Ms Kennedy

Notification of change in substantial shareholder

Please find attached an executed copy of both form 603 and form 605 notifying of the change in
substantial shareholder, from WHL Resources Pty Ltd ACN 112 087 733 as trustee for Murphy Resources
Trust to LHW Resources Pty Ltd ACN 121 236 100 as trustee for Murphy Resources Trust.

Please note that we lodged both these forms with ASIC today, however kindly request that you notify ASX
of the change and update your company recards accordingly. Please note that ABM Amro Morgans, the
broker for this transaction, has confirmed that they will attend to notifylng the share registry of the change.

Please let us know If you have any questions.

Yours falthfully

Tony Stumm
Partner

attachment
1628325v1

This communication (Including attachments) Is only Intended for [ addressee/s and may contain privileged or confidential Infarmation. Unauthorised
use, copylng or distribution of any part of this document Is prahiblted. If you are NOT an Intended reciplent please notify us immediately and destroy
the communlcation.
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Form 603

Corporations Act 2001
Saction 6718

Notice of initial substantial holder

To Company Name/Schame PepinNini Minerals Limited

ACN/ARSN 101 714 a8

1. Detalls of substantlal helder (1)

Name LHW Resources Pty Lid as irustee for Murphy Resources Trusl
ACN/ARSN (If applicable) 121 236 100
The holder became a substantial helder on 15/02/2008

2. Detalle of voting power
The lotal number of voles attached to all the voting shares in the company or veting interests in the scheme that the substantial holder or an assoclata (2) had a
relevant Interast (3) In on the dale the substanllel holder became a subslantial holder are as followa:

Class of securities (4) Number of securllias Parson's voles (5) Voting power (6)
Ordinary 4,051,684 14,051,684 7.48

3, Datali= of ralevant Intarests
Tha nalura of he relavant interest tha substantial holder or an associate had In the following vetlng securities on the dale the substaniial holder bacame =
substantial holder are as follows:

Holder of reiavant Inlerast Nature of relevant Interest (7) Class and number of securlilies
LHW Resources Pty Lid Holder of securities 4,051,684

4. Detalls of present registered holders
The persons reglalered as holders of the securllles referred o In par:graph 3 abova ara as lollaws:

Holcter of relevant Registered holder of Person entitied o be Class and number
interast gacurities raglalarad as holder (8) of sacurliles
LHW Resources Ply Ltd LHW Resources Ply Ltd LHW Resources Pty Ltd };;198":;;““ ordinary

8. Conslderation
The coneldaration pald for each relavant Interest raferred to In paragraph 3 above, and acquired in the four monthe prior to tha day that tha subslaniial helder
became a substantial holder is as follows:

Helder of relevant
interes|

Dale of acquisition Conslderation (8) Cless and number

of securitlas
Cash | Non-cash

LHW Resources Ply Lld as new |23/08/2006 acquired from WHL  [Nil, no change in beneficial 4,051 664
Trustes Resources Ply L\d as Truatee ownership e
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08 Feb 08 12:58 Bill Murphy 44 (020) 7930 10894 P.3

6. Aasociates
The reatons the persons nemed In paegreph 4 ebove ana assoziales of he cubstanilal holder we e foliawa:

Neme ard AGN/AREN {Hf applicsbly) Natyre of apsocintion

7. Addressea
The addrerasa of parsora namad | thia form ere aa folteas

Nama I Adbress
LW Resources Ply Ltd [#3A Reeve Streel, Clayfled, Queenstand
i
=== === e mE == ]
Signature
prntname  Wihllam Murphy capacily Sola director of LHW

Resources Pty Lid

g horg _—W%-\— - ame  J <7 'o?;'og

DIRECTIONS

(1) If theee e B number of aubstantial holders wiih sinler or relaisd relevant Inferests (eg. a corporation and Its related corperaliona, of the managar and
trustéa af an equity trusl), the names could be Incuded In an gnnexure o the fom, (f (he relevant Interests of a group of persans are esgentally shnilar,
tivay iy ba rafarrad to lhroughadt (he fenm &2 a a)aoticslly nemed group i Lha megmbenhip of aach group, Wit Lhe Nemes 3nd Bddiesass of mombemn
15 cloarty sot oul In paragragh 7 of tha ferm, .o

{2 See (he deflallon of “assodate” In saction § of the Carporatong Act 2001.

[©)] Sae the definition of “relevant Interest” In sections 608 and §71B(7) of Lva Cevporationa Ad 2001.

(a) The voing shares of a campany conatitula one class uniess divided Into separate cirstas.

(5) The total number of votes attached to 3l the veling shares In {ha company or voting lmerests In the scheme (if any) that the parsen or an assovlata has a

relgvanl kmerest in,
(8) The pgran’s vales divided by tha lolal voles In the body corporate or scheme muliplisd bry 100.

g Includa detalls of

(a) any relevant sgresmeni or other ciraumalancas by whish e levant Inarast waa eequired. I aubsecton 671B(4) mpplies, a copy of any
document sstiing out the tarms of any relevant agresment, and a etstoment by the person ghving full and accurate detals of any cantrecy,
scheme or amengement. must accompany this fam, together with @ witten statement ceriifying thia comract, scheme or armangement. and

®) ony qualificaiian of tha power of B parion Lo exsies, control the exercize M.ﬂ'lnﬂmtrnmduuwmmknmordw of tha
securttied 1o wiich the relevant intevest relales (Indleating clesvly he parlicuiear securides to which the qualificallon appliss)
Sea |ho darintlion of “refevant sgreement” In section § of ihe Cerporstiong Act 2001,

(®) I the sutaiantial holder is unable W determine the Ilerky of tha parson (eg. i the relevant Inlerest artsas bacausa of an oplign) witla “unknown.”

() Deuihamnm:lu-nﬁunmuutrﬂuuaanym'dunbarmu.mmmamamr.malmvmnmm«nnm!mrnlmwmvma Ired has, or
may, becoma artiled to reesive In relatian 1o thel scquistiian, DahhmmmmmdmHhebemmummamlmmehwdﬂwnmnm
coriingency. Detallsmlhemwmﬂfanybeneﬁipaldnnwaudﬂemlanhlmmwibmﬁmhrelalhnmnum'smum,eveni!ﬂ-ney
amnawucmyhmamwmwmmmrwmmmmmm«m
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Form 605 |
Corparations Act 2001
Secilon 6718

Notice of ceasing to be a substantlal holder

Tq Company Nsma/Scheme Papiniinl Minerals | Imhed

ACN/ARBN 101 714 B39

4. Detalla of substamlal holder (1)

Neme WHL Rasources Ply Lid as Tusies for Murphy Resources Trusl
ACN/ARSN (f applicabla) 112 067 733

The holdar ceased wbe s

subsianiial helder on

Tre pravicus nolce was given to (he company on
Tha pravicaus nolies waz dated

2
3
2

| 1]

2. Changes In ralevam imeresis

Partiadars of each change In. ar change i the nalure of, a rlevant Iitecest (2) of Lhe subslantial helder or en assncinia (3) in vollng securillss of the company or
nenoma, slnca 1ha substantsl nolder was last required W ghw a subslantie! holding netica to the compeny or scheme 3ne 28 followa:

Class (8) and
Date of Porson whose Nattite of Gonskieration numbes of Parsors votes
eh ralevant [ntorest cha 4 given In relation il od
ange changed nge (4) to changs (8) o en uffect
Transfer of securtiion
MWHL Resourses Py Lid [t mew trusiee [+.9D1,550 oY 14,061,684
. oo Mpany ol

3. Changes In azapclation

The persons Who have become asaocisles (3) of, caased to be reancistes df, or have changed tha nature of thelr gasocizilon (7) vdlh, the aubstantial holder in
ralatien 1o veting Intorgets in thva company or schame gre i fliows

Name and ACN/ARSN (if applicable) Nature of eszodialion
Nl mppiicable

4, Agddresaan

The eddresses of parsons namad in thia form are aa Milows
Name Addresa
WHL Resources Pty Ltd Reeve Steel, Clayfed, Queensland

Sighature

" Sole direcior of WHL
= Resources Pty Lid

QO a /]
sign here w/ﬁ/%/l/ ’ date /_S/,az,og’
U

printname  Willsm Murphy
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(1)

(@)
(3

(4)

(8)

(€)

"N

DIRECTIONS

Ifthere are a number of substanlial halders with simllar or reialed ralevant Interests (eg. a corporallon and Iis related corporalians, or the manager and
trusiee of an equity trust), the names could be Included in an annexurs to the form. If the relevant interests of a group of persens are essentially simiar,
thay may ba rafarrad to throughoul the form as a spaclifically named group If tha membarship of each group, with the namas and addresses of members
is clearly =et out In paragraph 4 of the form.

See the definition of "relevant interesl’ in sections 608 and 6571B(7) of the Corporalions Act 2001,
See the delinition of "asseclate” In saction 8 of the Corporations Act 2001,

Include detslls of:

(a) any relevant egreement or other circumstances because of which lhe change in relevant interest occurred, If subsection 671B(d) applies, a copy
of any dacument eetiing out the terme of any relevent agreement, and a elatement by the pargon giving full and accurate detalls of Any conlracl,
schema or arrangement, must accompany thls form. together with a wrilten statement cenlifying thls contract, scheme or arrangemeni; and

{b) any quallficatlon of the power of a parson (o axarelsy, control the exerclse of, of Influanca the exerclse of, the voting powers or disposal of tha
securitles to which the ralavant inlerest relatas (Indicaling clearly the parteular securitles o which the qualificalion applias).

Saa the dafinltion of “relavant agreement” In section 0 of the Corporations Act 2001,

Detalls of the consldarallon must Includa any and all banaflis:, moneys and clher, that any parson from whom a ralavant Inlares| was acquired has, or
may, become entitled to recelve In relation to hal acqulsition. Datalls musl ba Included evan If the benefit Is conditional on Lhe happening or not of a
contingency. Details must be included of any benefit paid on behalf of the substantial helder or its associals in relation {o the acquisitions, even if they
are not pald directly 1o the parsan from wham the ralevant Interest was acquired.

The voting shares of a company conslitute one class uniess divided inlo séeparale classes,

Glve delalls, If appropriate, of the presenl assoclallen and any changa In (hat asaoclalion since the lasl subslantial holding nolice.
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